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&HID DXP QDGH | \ 0 DUD GH | FXUR GH @ &DUHWD 8 QLYHUAVIDUD HQ 3 IRVRFR®R \ 2 W DQI DFIQ
GH ( YHQVRV UHD@ DURQ GXWDQW YDURV P HVHV SIEFMEDV GH @ D GXWDFLUQ HQ HO$ MQVDP HQWGH
9 LOGHFDQV

6XV SUQFLSDBN I XQFLRQHV I XHURQ GHVGH DSWHQGHUFUP R IXQFIRQD XQD DGP IOMADFLLQ SYEQED
HQ FXDQWR D IHSUHMVHOWDFLLQ \ SIRRFR® FRP R JHW{1Q GH VXV DFVRV LOWIXFLIRQDON GIME R \
SWRGXFFLLQ GH HYHQWRV\ P XFKRP £V

1 XHVAD DXP QD GHOO £WHMU2 QIOH $ QD 7HWGR WYR @ JWDQ VXHWM GH FRDERWU FRQ %RGDV
&R®RUQ\ D\ XGDUHQ @ RW DQY DFLp1Q GH YDUDV GH @VERGDV T XH HWID HP SUH\VD UHDA] D

%RGDV &RE®RUQ HWEQ HVSHFLDA DGRV HQ RU DQL DFLQ ,QWAIWDO GH ERGDV GHVGH @V P £V
SHTXH DV\ SHYRQD®N KDWD J WDQGHV ERGDV SIRVRFROUDV SDWD KDFHUGHOG D GH @ ERGD XQ
P RP HQWR DEVROMVIP HOQW LOROIGDE®! $ XQT XH HVSHFLDA] DGRV HQ ERGDV VP El«Q VH HQFDU DQ
GH RAWRVHYHQWRVFRP R [IHWIV SUYDGDV\ GHHP SUAVD DVLFRP R HYHQVRV LQI DOWBN
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( ®IOH SXGR SDUAFLSDU D WDY«V GHOSWRIWDP D GH ) RP DFIQ HQ &HQOWRV GH 7\DEDR HQ @
RUDQIDFUQGH®  HGLFLuQ GHO) HWIYDO, QUWALDDFLRQDOGH &LOH GH 6DQ 6HEDWIEQ GH @ P DOR
GH $ QDD 0 RQDWHMUR DOWI XD DOXP QD GH® (,3 GHO DGUG

' XUDOW HOHYHQWR ( GIQH UHDA 1 GLYHWDV VIDUHDV VBBV FRP R FRP XQIEDFINQ GUUHAVD FRQ @V
GHSDWIP HQVRV GH SWIRVRFR®R GH @V LOWIXFIRQHV SUHVHQOWY HQ HODFVR SUHSDUDFLUQ GH @&V
P DWIUD®N QHFHVDURY GXWDOW @ HWFXFIHQ GHOHYHOWR DWQFLUQ GH DXVRUGDGHY DMMQWAY
JHWALQ GH HOWDGDV\ DSR\ R FROWBQW GXWDOQW @ YHDGD

I( 0(5, ,(15% U I&t
+27(/ 63%

1 XHWAD DXP QD $OWD VXV SEFWFDV GH @U D GXWFIQ HQ HOGHSDURP HQVR GH HYHQWRV \
JXSRVGHO+ RWMIQ HO HUGLHQ 5 D %HDFK KRWO VSD

$OWD TXH HWXYR P HWHV UHDQ DQGR GLFKDV SWEFVEDV IXH @ UHVSROVDE®! GH GDUVRSRUM DO
GHSDWIP HQVR UHDA} DU FRW DFLRQHV SDWD &V HYHQVRV VRIEMDGRY DGHP £V GH @ RU DQY DFLuQ
SUHYID DODFVR 7DP El«Q VH HQFDW i GH VRGR HOVHI XIP IHQVR GH RU DQL] DFLpQ GHOHYHQVR KDWID
WX 1QDA DFLQ
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6RQD ' RQHV DOWI XD DXP QD GH @ (,3 WDV ILQDA DU VXV HWXGLRV \ WDEDNMU SDWD GLYHUDV
DJ HQFLDV GH HYHQVRV IXQGH VX HP SUHVD GH Z HGGLQJ SMQOHU &EVDW &RQP IR : HGGLQIV HQ @
FXDOUHDA] DURQ VXV SIEFWFDV $ VidXQD\ 0 DUD DXP QDVGH @ &DUHWD 8 QLYHWAVIDUD

/ DV DXP QDV D\ XGDURQ D VRGR HOHT XISR GH WDEDNMR GH @ DJ HQFLD FRQ VRGDV @V @ERWHV SURSIDV
GH @ RU DQY DFLpQ GH &V HYHQVRV VRFLD® SRUH FHBIQFLD @V ERGDV

7+( %b.( 5<*5283

/DDXP QD GH3RWIWGR 0 WDP  UHDA p VXV SIEFWEFDY GH U D GXWDFLQ HQ @ DI HQFLD FUHDWYD
\ HMDWJ LIFD 7KH %DNHU * URXS

<D VRQ YDURV ®VDXP QRV TXH FROERWQ FRQ HWID HP SUMVD GH FRP XQIEDFIQ ( Q HWID RFDMUQ
0 WDP IRWP p SDWM GHOHT XISR UMVS RQVDE B GHOGHVDUR@R GH @ SURGXFFLQ GH XQ HYHQWR TXH
\H GHVDUR@ HQ HCB RE®1 ( VSDQ\ RO
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$UDGQD WHDQ p VXV SWEFVEDV HQ @ DJHQFID GH FRP XQIFDFInQ 4 D @ FXDODEDUFD VRGRV RV
£P ELMRV FRP XQIFDWYRV UHDQ DQGR SURSXHWBV D P HGIGD SDWD VXV FTHQWAY ( QUH @RV £P ELVRV
TXH HQJ ®RED SRGHP RV HOFROWDU @ FUHDFIQ GH FROWQIGRV @ JHWALQ GH WHGHV VRFIDBN @
DVHVRUD HVADVWJ LED HQ FRP XQIFDFLQ R @ DVHVRUD HQ FUMY

$UDGQD UHDA 1 HWIV SLEFWFDV GXWDQW P HVHV\ X IXQFLLQ SUQFLISDOIXH @ GH WDEDMDUHQ @
JHWM1Q GH &V GLHHQWV FTHQWAV T XH VIHQH @ DJ HQFLD HQ @ TXH DSWHQGIY P XFK' MP R

036%"' (/085

$@D DOXP QD GH | WHD@ p VX ) RWP DFLHQ HQ &HQWRV GH 7UWDEDVR HQ @ 0 DVD GHOO DUFRP R
DX[ L.CDUGH HYHQVRV HQ ERGDV

0 DVD &DVD GHOO DUHV XQD H FOMMYD 1LQFD SDUD ERGDV HYHQWRV FHBEWFIRQHV \  LRGDWV HQ HO
3 DU XH 1 DWUDOGHO: DUDI

$ @D FHOWDE XV SIEFWEDV HQ @ RU DAL DFLuQ GH ERGDV GDQGR VRSRUWM HQ @ FRRUGLODFLQ \
GHVDURGER HQ VRGRV BV HQOFHV T XH VH FHBIE UHQ
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110D 6P p UHDA p SIEPMEDVHQ @ HP SUHVD GH ELDQGHG \ \VSRQWRUKLS ( QP SDFWR

' XWQW VX IRWP DFLQ HQ @ HP SUAVD 1 LOD SDWAFLSH HQ GLLHUHQWA VIBUHDV UHDFLIRQDGDV FRQ HO
VHRVRUGH @ RU DQL DFLpQ GH &V HYHQWRV $ O XQDV GH HWIDV DEDUFDQ @ SWRGXFFLLQ GH HYHQVRV
GH GLYHWD QGR®! IHXQIRQHV FRQ VSRQVRWY/ R VIUHDV GH FRP HUFLDA DFLuQ\ EWDQGLQJ

$GHP £V GH\DUR@ OERWHV WHDFIRQDGDV FRQ @ JHWM{IQ GH EDWH GH GDWRV HO®P HOWR
IXQGDP HQVIDOS DD @IYDUXQ EXHQ FRQWROGH VRGR HOADEDR TXH VXSRQH @ RU DQL DFLQ GH XQ
HYHQVR

*583352587%B1<(5(6

%HWD DOXP QD GH | GH @ &DUHWD 8 QLYHUAVIUD HQ 3 WIRVRFR® \ 2 W DQL DFILQ GH ( YHQURV SXGR
GHVDUR@UVRGD VX ) RUP DFLQ HQ & HOWRV GH 7WDEDIR HQ * XS 3 URIDW/DQ\ HUHV

t XWDQWA VXV SEFWFD YHUD | XH @ UIHVSROVDE®! GH @V IHGHV \RFID®V DV FRP R GH @ FDSVIFLLQ

GH QXHYRV F@HQWV DGHP £V GH VHU® HQFDW DGD GH S@QULFDU®YV HYHQWRV TXH WH RU DQL DURQ
GXWAW HVRVP HVHVHQ @ HP SUA\VD
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. YN 1* 3I$11 0 ¢UXV 3£H DXP QR GH | GHVDURA@ VXV SWEFMFDV GH @UWD GXWFLUQ HQ @ HP SUAVD GH
. ( y ( 5 &RP XQIEDFIUQ ,GHDN
1 XHVAD DXP QD &MXGLID UHD 1 VXV SEFWEDV GH @ D GXWDFLpQ R ) &7 FRQ 3 UVFLD / RUHQV XQD 6XV SUQFLSDBV IXQFIRQHV IXHIRQ @V GH GDUVRSRUM D @ GUHFFINQ GH FXHQVV DGHP £V GH
P DIQIIED: HGGIQJ 3@QQHUDP LJDGH @ FDVD\ FRQIHUHQFLDOW GHVHP SH DU ®V WDEDWV SWRSIRV GH XQD DJHQFID GH FRP XQIEDFIUQ 7DP ElkQ WWYR @
RSRUXQIGDG GH FROERWUHQ @ FUHDFIQ GH FRQWIQIGRY SDWD @V IHGHV VRFID®V DV FRP R GH
$GHP £V GH FRQDUFRQ &@XGID FRQ 3 UVFLO WDEDND $ QQD DQWI XD DOXP QD GH @ (,3 TXH\D SDWAFLS DUVIUHDV UHDFLRQDGDV FRQ @V 5 HIFIRQHV 3 VEQEDV\ @ &RP XQIEDFLLQ
IRUP D SDUM GH VX S@QWD ,GHDVIN HV XQD HP SUMVD FRQ XQD WD\ HFVRUD GHP £VGH  DF RVHQ HOWHFVRUGH @ RW DQL DFLpQ

GH HYHQIRV @ FRP XQIEDFIUQ HOGIME R JIEIIFR @ FRP XQIFDFILQ GLI MO @ SXEQFIGDG \ @V
UHODFLIRQHV SYEQEDV
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1 XHWD DXP QD &HFLAD IXH @ DIRWXQDGD TXH SXGR IRWP DU SDUM GHOHBIQFR TXH HWXYR
WDE DNDQGR GXWDQW @ FHBE WAL Q GHODFVR GH @ G« FLP D HGLFLQ GHO HYDOGH 3 HGUD@& HV

( Q HAWM FD\R @ HWXGLDQWA TXH HWKYR KDFLHQGR SWEFWEDV GXWDQW P HVHV IXH @ HQFDUW DGD
GH VXSHUMDUHOHVSDFIR SURSIR TXH @ P DUFD GH FHUYH] DV$ &P EWD WHQH GHQWR GHO) HAYDO

' XUWDQW VXV SEFWEDV @ DXP QD IXH @ UHVSROVDE®! GH J HWIRQDU HWM HVSDFIR FRRUGLODU VX
P ROV \ VX GHWP ROV GLDUDP HQW DGHP £V GH DWIQGHUD @V IQYWBGRV\ GH UHVROYHUVRGDV
DT XH@V LQFLGHQFLDV T XH SXGLHUDQ VRE IHYHQLU

)81' $&1 7($75( //,85(

6DWKD DXP QR GH | FXUR UHDA p GXWDQWM YDURY P HVHV XV SEFWFDV GH @UW D GXWFLQ HQ HO
7THDWH / @XUH WIDVWR VX DGR HQ HCEDUWIR GH * WDFLD GH Y“DUFHERRQD

(ODXP QR IXH HO UIHVSRODE®! GHO VHIXIP IHOWR GH VRGRV ®V SWIRFHVRV GH WDEDWM GHO
' HSDUWBP HQWR GH &RP XQIEDFIQ GH @ ) XQGDFLLQ FRP R @ JHW{IQ GH @V IHDFLIRQHV SYEQFDV
@ FRP XQIEDFLQ H WLOD H LOFONR @V UHGHV VRFLDBIV
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